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'RUSVDYRQG�6WDGVRYHUOHJ 
 
:RHQVGDJ���DSULO������������XXU�'RUSVDYRQG� 
6WDGVRYHUOHJ�LQ�+HW�7UHISXQW�� 
=HW�GH]H�GDWXP�DOYDVW�LQ�XZ�DJHQGD� 
'H]H�DYRQG�LV�HU�JHOHJHQKHLG�RP�LQIRUPDWLH�WH�NULMJHQ�HQ�DO�XZ� 
YUDJHQ�WH�VWHOOHQ� 
'LW�LV GH PDQLHU�RP�PHH�WH�NXQQHQ�SUDWHQ�RYHU�XZ�GRUS� 
,Q�LHGHU�JHYDO�]XOOHQ�GH�YROJHQGH�DJHQGDSXQWHQ�EHVSURNHQ�ZRUGHQ� 

ϭ͘ 8QLHN�OHHQ�DXWRSURMHFW�YRRU�KHW�KHOH�GRUS��+RRU�GH]H�DYRQG�
KRH�X�PHH�NDQ�GRHQ 
Ϯ͘ 6WDGVSURMHFW�:DWHUVWRI��9UDJHQ�HQ�DQWZRRUGHQ 

ϯ͘ 7UDMHFW�6WDGVH�GLMN 

ϰ͘ :DQGHOSDG�QDDU�GH�QLHXZH�ZLMN 

ϱ͘ 0RELHOH�PDVW�RS�6WDG 
 
:LOW�X�YDVW�ZDW�LQIRUPDWLH�YRRUDI�NLMN�GDQ�RS ZZZ�VWDGVRYHUOHJ�QO� 

3DQQHQNRHNHQGDJ�RS�2EV�'H�0ROHQYOLHW 
 
2S�YULMGDJ����PDDUW������LV�KHW�QDWLRQDOH� 
3DQQHQNRHNHQGDJ�� 
2RN�OHHUOLQJHQ�YDQ�GH�0ROHQYOLHW�EDNNHQ� 
SDQQHQNRHNHQ�YRRU�RXGHUHQ�� 
+HW�WKHPD�LV��%DNNHQ�PHW�MH�KDUW� 
9HHO�RXGHUHQ�]LMQ�HHQ]DDP�HQ� 
KHEEHQ�YHHO�PHHU�EHKRHIWH�DDQ�
JH]HOOLJKHLG�HQ�FRQWDFW�PHW� 
DQGHUHQ��:LM�JHYHQ�KHW�JRHGH� 
YRRUEHHOG�RS�GH]H�GDJ�HQ�KRSHQ�
XLWHUDDUG�GDW�KLHUGRRU�KHW�FRQWDFW�
PHW�RXGHUHQ�]LFK�XLWEUHLGW� 
 

2SVFKRRQGDJ�LQ�6WDG�GRRU�
2EV�'H�0ROHQYOLHW 
 
2EV�'H�0ROHQYOLHW�LV�RS�]RHN�QDDU�HHQ� 
GRUSVEHZRQHUV�GLH�ZLOOHQ�KHOSHQ�PHW�(&2� 
DFWLYLWHLWHQ��ELMYRRUEHHOG�GH�PRHVWXLQHQ�ELMKRXGHQ�
HQ�RSVFKRQHQ� 
2S�ZRHQVGDJ����PDDUW������RUJDQLVHHUW�KHW�
(&2�WHDP�HHQ�2SVFKRRQGDJ� 
'H�OHHUOLQJHQ�WUHNNHQ�GH]H�RFKWHQG�KHW�GRUS�LQ�RP�
GDDU�RS�WH�VFKRQHQ��:H�]RHNHQ�RXGHUV�RP�KHW�SOHLQ�
RS�WH�VFKRQHQ�HQ�OHQWHNODDU�WH�PDNHQ��:LM�ELHGHQ�
HHQ�JH]HOOLJH�ZHUNSOHN�PHW�RRJ�YRRU�GXXU]DDPKHLG�
HQ�RYHUKHHUOLMNH�NRIILH�� 
'DDUQDDVW�YHHO�KXOS�YDQ�GH�OHHUOLQJHQ� 

 
 
 
 
 
 
 
2RN�GLW�MDDU�'8,.�HQ�ZH�ZHHU�LQ�6WDG 
1D�HHQ�]HHU�VXFFHVYROOH�HHUVWH�'8,.��YRULJ�MDDU�]RPHU��KHEEHQ�ZH�DOV� 
YULMZLOOLJHUV�YDQ�2QV�7UHISXQW�EHVORWHQ�GLW�HON�MDDU�WH�RUJDQLVHUHQ� 
1X�LV�KHW�HHQ�KHOH�RUJDQLVDWLH�HQ�EUHQJW�KHW�GH�QRGLJH�NRVWHQ�PHW�]LFK�PHH��
'XV�KHEEHQ�ZH�EHGDFKW�RP�KHW�MDDU��HHQ�JURWH�HQ�HHQ�NOHLQH�'8,.��QHHU�WH�
]HWWHQ� 
9RULJ�MDDU�KHEEHQ�ZH�JURRWV�XLWJHSDNW��PHW�HHQ�KHOH�GDJ�� 
'LW�MDDU�VWDUW�'8,.��LQ�GH�PLGGDJ�PHW�OHXNH�DFWLYLWHLWHQ�YRRU�MRQJ�HQ�RXG� 
HQ�KHEEHQ�ZH�
V�DYRQGV�ZHHU�GLH�OHNNHUH�EDQG�RS�KHW�SRGLXP�VWDDQ� 
:H�]LHQ�MXOOLH�JUDDJ�DOOHPDDO�RS ]DWHUGDJ����MXOL ���� DDQ�GH�KDYHQ�YDQ�
6WDG��9LQG�MH�KHW�OHXN�RP�HHQ�NUDDP�WH�YXOOHQ�RI�KHE�MH�]LQ�RP�PHH�WH� 
KHOSHQ�RS�GH�GDJ�]HOI�RI�YRRUDIJDDQG�DDQ�KHW�HYHQHPHQW"� 
/DDW�KHW�RQV�ZHWHQ� 
 
 
%LQJR�YRRU�GH�GLHUHQDPEXODQFH 
2S���$SULO������RUJDQLVHHUW�6WLFKWLQJ�2QV�7UHISXQW�VDPHQ�PHW�GH� 
'LHUHQDPEXODQFH�HHQ�ELQJR� 
'H�RSEUHQJVW�YDQ�GH]H�ELQJR�LV�EHVWHPG�YRRU�GH�'LHUHQDPEXODQFH� 
(U�]LMQ�KHOH�PRRLH�SULM]HQ�JHVSRQVRUG�GRRU�GLYHUVH�LQVWDQWLHV�� 
'XV�NRP�DOOHQ�QDDU�GH]H�SUDFKWLJH�ELQJR�YRRU�KHW�JRHGH�GRHO� 
'H�ELQJR�VWDUW�RP�������XXU�LQ�KHW�7UHISXQW� 
 
 
)LOPDYRQG�PHW�EXIIHW� 
2S����PDDUW������RUJDQLVHHUW�2QV�7UHISXQW�VDPHQ�PHW�-DQ�HQ� 
-DDS�0DOLHSDDUG�ZHHU�HHQ�ILOPDYRQG� 
'LW�NHHU�JDDW�KHW�RYHU�GH�EHGULMYHQ�YDQ�6WDG�HQ�GH�ILOP�YDQ�GH�HHUVWH�'XLN��LQ�
6WDG�ZRUGW�YHUWRRQG� 
:H�VWDUWHQ�RP�������XXU�HQ�8�NXQW�]LFK�RSJHYHQ�ELM�/HHQ�/HXQH�� 
������������RI�SHU�PDLO OHHQOHXQH#JPDLO�FRP��2SJHYHQ�YRRU����0DDUW�  

+HHO�6WDG�EDNW" 
=DWHUGDJ����DSULO�NRPW�GH�7XOSHQWRFKW�PHW� 
RQJHYHHU�����GHHOQHPHQGH�ZDQGHODDUV�HQ�ILHWVHUV�
ZHHU�GRRU�RQV�GRUS� 
6WDG�KHHIW�GH�QDDP�GDW�ZH�ELM�GH�2PORRS�HQ�GH� 
7XOSHQWRFKW�DOWLMG�LHWV�YRRU�GH�GHHOQHPHUV�HQ�KHW� 
SXEOLHN�RUJDQLVHUHQ��+HW�LV�LQPLGGHOV�HHQ�WUDGLWLH�GDW�
ZH�ELM�GH�7XOSHQWRFKW�JUDWLV�SDQQHQNRHNHQ�XLWGHOHQ��
:H�]RHNHQ�PHQVHQ�GLH�EHUHLG�]LMQ�YULMGDJ����DSULO�RI�
]DWHUGDJ����DSULO�GXQQH�SDQQHQNRHNHQ�WH�EDNNHQ�YDQ�
GRRU�RQV�JHOHYHUGH�NDQW�HQ�NODDU�PHHO�ZDDU�DOOHHQ�
QRJ�ZDWHU�ELM�PRHW� 
8�NXQW�]LFK�DDQPHOGHQ�ELM�*UHHW�0DDV��0ROHQGLMN����
7HO��������HQ�PDLO�KHUPDQBJUHHW#KHWQHW�QO 



3DJLQD��� 6WDGVSOHLQ�YRRUMDDU����� 

(HQ�NOHLQH�JHVFKLHGHQLV�YDQ�6WDG 
 

9RRU�QLHXZNRPHUV�RS�6WDG�KLHUELM�LQ�KHW�NRUW�GH�JHVFKLHGHQLV�YDQ�RQV�GRUS��0HHU�LQIRUPDWLH�NXQW�X�YLD� 
6WDGV:HE�YLQGHQ�RS 6WDG�LQ�YURHJHU�WLMGHQ HQ�LQ�GH FDQRQ�YDQ�6WDG��,Q�KHW�URRG�GH�QDPHQ�YDQ�VWUDWHQ�LQ�RQV�
GRUS�GLH�XLW�RQ]H�JHVFKLHGHQLV�NRPHQ� 
 
,Q�GH�5RPHLQVH�WLMG�ZDV�DOOHHQ�2XGGRUS�EHZRRQG�HQ�EHVWRQG�GH�UHVW�YDQ�RQV�HLODQG�XLW�JRU]HQ�HQ�SODWHQ�GLH�UHJHOPDWLJ�
RQGHUOLHSHQ��,Q������ZRUGW�6WDG�YRRU�KHW�HHUVW�JHQRHPG�LQ�GH�DFWH�YDQ�GH�YHUNRRS�YDQ�KHW�JRUV�6WDG�GRRU� 
$OLMG�YDQ�3XWWHQ��$OHLMG�YDQ�3XWWHQVWUDDW��HQ�KDDU�PDQ�%RXGHZLMQ�YDQ�3UDHW��%RXGHZLMQVWUDDW�HQ�ERRW�¶W�3UDHWKXXV�LQ�GH�
.DDL��DDQ�KXQ�QHHI�-DQ�YDQ�+HHQYOLHW��-DQ�YDQ�+HHQYOLHWVWUDDW��GLH�KHW�JDDW�JHEUXLNHQ�DOV�ZHLGHJURQG�YRRU�VFKDSHQ�� 
1D�]LMQ�GRRG�ZRUGW�KHW�YHUGHHOG�RQGHU�]LMQ�HUIJHQDPHQ�PDDU�WXVVHQ������HQ������NRRSW�+XJR�YDQ�+HHQYOLHW�DOOHV�RS�HQ�
VFKHQNW�LQ������GH�KHOIW�DDQ�NORRVWHURUGH�GH�5HJXOLHUHQ�YDQ�5XJJH�ELM�GHQ�%ULHO��$OV�+XJR�RYHUOLMGW�VFKHQNW�]LMQ�]RRQ�-DQ�
RRN�GH�DQGHUH�KHOIW�DDQ�KHW�NORRVWHU��'H]H�RUGH�ZLO�HHQ�NORRVWHU�ERXZHQ�RS�KHW�*XWVHNH��*XWVHNH���HHQ�YOXFKWKHXYHO�GLH�
YURHJHU�DDQ�GH�3LHUVZHJ�ODJ�PDDU�LV�QRRLW�YHUGHU�JHNRPHQ�GDQ�KHW�3DVWRRUVSDG�YDQ�GLH�KHXYHO�QDDU�GH�NHUN�DDQ�KHW�HLQG�
YDQ�GH�9RRUVWUDDW��,Q������NULMJHQ�]H�KHW�0RHUUHFKW�HQ�PRJHQ�GDDUGRRU�VWXNMHV�PHW�GLMNHQ�DIVOXLWHQ�RP�]RXW�WH�ZLQQHQ�HQ�
GDQ�GH�GLMNHQ�ZHHU�DI�WH�EUHNHQ� 
 
,Q������NRRSW�$QGULHV�YDQ�%URQFNKRUVW��$��YDQ�%URQFNKRUVWVWUDDW��YRRU���� SRQG�GH�KHOIW�YDQ�GH�UHFKWHU�YDQ� 
6WDG�DDQ�¶W�+DULQJYOLHW�YDQ�KHW�NORRVWHU�HQ�NULMJW�YDQ�.DUHO�9�KHW�UHFKW�RP�GH�SROGHU�WH�EHGLMNHQ�RP�GH�YHUERXZ�YDQ�NRUHQ�
PRJHOLMN�WH�PDNHQ��'H�EHGLMNLQJ�ZRUGW�LQ������YROWRRLG�HQ�GDQ�PRJHQ�ZH�HLJHQOLMN�SDV�YDQ�HHQ�GRUS�PHW�KXLVMHV�YDQ�
ZUDNKRXW�VSUHNHQ��$QGULHV�ZRUGW�GH�HHUVWH�$PEDFKWVKHHU�YDQ�RQV�GRUS�HQ�VFKHQNW�KHW�GRUS�LQ������HHQ�NHUN�RS�GH�SOHN�
ZDDU�QX�QRJ�GH�NHUN�VWDDW��'H�GLMNHQ�VSRHOHQ�UHJHOPDWLJ�ZHJ�HQ�GDDURP�ZRUGW�GH�0ROHQGLMN�DDQJHOHJG�HQ�ZRUGW�GH� 
6WDGVH�SROGHU�LQ�WZHHsQ�JHVSOLWVW�HQ�NULMJW�GH�SROGHU�DDQ�GH�RRVWNDQW�LQ������HHQ�QLHXZH�GLMN�HQ�QRHPHQ�ZH�GLH�SROGHU�
YRRUWDDQ�GH�1LHXZH�6WDGVH�3ROGHU��2Q]H�HHUVWH�YRHWEDOYHOG�ODJ�LQ�GLH�SROGHU�HQ�GDDURP�KHHW�RQ]H�YRHWEDOFOXE�616� 
�6SRUWFOXE�1LHXZH�6WDG��WHUZLMO�GH�KXLGLJH�YRHWEDOYHOGHQ�QX�LQ�GH�2XGH�6WDGVH�3ROGHU�OLJJHQ� 
 
$OV�LQ������$QGULHV�VWHUIW�JDDQ�GH�UHFKWHQ�YDQ�6WDG�RYHU�QDDU�]LMQ�]RRQ�&ODHV ,��GDDUQD�QDDU�&ODHV ,,�GLH�YROJHQV�GH� 
SDSLHUHQ�LQ�KHW�6WUHHNDUFKLHI�LQ������GH�MDFKWUHFKWHQ�URQG�KHW�GRUS�YDQ�.DUHO 9�NULMJW��1D�]LMQ�GRRG�NULMJHQ�ZH�]LMQ�]RRQ�
1LFRODDV��GDQ�GLHQV�]RRQ�1LFRODDV ,,��,Q������ZRUGW�'HQ�%ULHO�GRRU�GH�:DWHUJHX]HQ�RS�GH�6SDQMDDUGHQ�EXLWJHPDDNW�HQ�
YHUPRRUGHQ�]LM�GH�PRQQLNHQ�YDQ�5XJJH�HQ�YHUYDOW�KXQ�DDQGHHO�LQ�RQV�GRUS�JHKHHO�DDQ�GH�IDPLOLH�YDQ�%URQFNKRUVW� 
%LM�GH�%HHOGHQVWRUP�LV�RQ]H�NHUN�OHHJJHURRIG�HQ�YHUYDOOHQ�DFKWHUJHODWHQ�PDDU�LQ������NRPW�HU�HHQ�3URWHVWDQWV� 
NHUNJHQRRWVFKDS�LQ�HQ�LQ������ZRUGW�KLM�JHKHHO�RSJHNQDSW��,Q������ZRUGW�HU�HHQ�JHYHFKWVWRUHQ��5HGRXWH��DDQ�GH�KDYHQ�
JHERXZG�HQ�LQ������ZRUGW�HU�HHQ�YHUGLHSLQJ�RSJH]HW�HQ�KHHW�KHW�YRRUWDDQ�GH�3ROGHUVNDPHU��1D�1LFRODDV ,,,�NRPW� 
1LFRODDV ,9�HQ�DOV�KLM�VWHUIW�NULMJHQ�ZH�]LMQ�]XV�:LOKHOPLQD�GLH�GRRU�GULH�RSYROJHQGH�KXZHOLMNHQ�EHKRRUOLMN�ULMN�JHZRUGHQ�
ZDV��RQGHU�DQGHUH�HHQ�NXQVWYHU]DPHOLQJ�ZDDUPHH�MH�KHW�0DXULWVKXLV�]RX�NXQQHQ�YXOOHQ���+DDU�ODDWVWH�PDQ�ZDV�GH����MDDU�
MRQJHUH�:LOOHP�9LQFHQW�YDQ�:LWWHQKRUVW���:�9��YDQ�:LWWHQKRUVWVWUDDW��+HW�KXZHOLMN�ZDV�LQ������� 
=H�NRSHQ�HHQ�RXG�NDVWHHO�LQ�+RUVW�DDQ�GH�0DDV�HQ�JDDQ�GDDU�QD�HHQ�HQRUPH�YHUERXZLQJ�LQ������ZRQHQ� 
�QX�LV�HU�QRJ�DOOHHQ�HHQ�UXwQH�YDQ�RYHU���1D�GH�GRRG�YDQ�:LOOHP�JDDW�KHW�$PEDFKWVKHHUVFKDS�YDQ�6WDG�RYHU�QDDU�]LMQ� 
]RRQ�-RKDQ�:LOOHP�HQ�LQ������QDDU�]LMQ�]XV�0DULD�$GULDQD�YDQ�:LWWHQKRUVW� 
 
,Q������ZRUGHQ�GH�UHFKWHQ�YDQ�RQV�GRUS�YHUNRFKW�DDQ�$GDP�YDQ�+DOIZDVVHQDHU�HQ�QD�]LMQ�GRRG�JDDQ�]H�HHUVW�QDDU�]RRQ�
-DFRE��-� YDQ�+DOIZDVVHQDHUVWUDDW��HQ�ODWHU�QDDU�]LMQ�GRFKWHU�6RSKLD�0DULD�GLH�HQRUP�YHHO�EH]LWWLQJHQ�KHHIW�LQ�'HQ�+DDJ� 
HQ�:DVVHQDDU��'H]H�WURXZW�PHW�HHQ�YDQ�%ULHQHQ�YDQ�GH�*URRWH�/LQGW�GLH�GH�ULMNVWH�PDQ�YDQ�$PVWHUGDP�LV�HQ�KXQ�]RRQ�
:LOOHP�-RVHSK��%DURQ�YDQ�%ULHQHQVWUDDW��ZRUGW�ODWHU�RQGHU�PHHU�+HHU�YDQ�6WDG�DDQ�¶W�+DULQJYOLHW��+LM�EHNOHHGW�HQRUP�YHHO�
IXQFWLHV�HQ�KHXOW�HHUVW�PHW�1DSROHRQ�HQ�ZRUGW�NDPHUOLG�HQ�ODWHU�EXUJHPHHVWHU�YDQ�$PVWHUGDP�HQ�NULMJW�QD�GH�YDO�YDQ� 
1DSROHRQ�KRJH�IXQFWLHV�DDQ�KHW�1HGHUODQGVH�KRI�HQ�ZRUGW�(HUVWH�.DPHUOLG��1DSROHRQ�VFKDIW�GH�DPEDFKWVKHHUOLMNKHGHQ�DI�
HQ�VWHOW�EXUJHPHHVWHUV�DDQ���GH�DPEDFKWVKHHUOLMNKHLG�6WDG�EOHHI�PHW�PLQLPDOH�UHFKWHQ�HQ�YHHO�SOLFKWHQ�EHVWDDQ�WRW������
HQ�ZHUG�WRHQ�ELM�RSERG�YHUNRFKW�DDQ�ERHU�3URVPDQ�GLH�HHQ�ERHUGHULM�KDG�DDQ�+DYHQ ���HQ�ODWHU�RS�=HHGLMN ��� 
 
+LHURQGHU�RQ]H�EXUJHPHHVWHUV� 

· ����-�����/DPEHUWXV�.ROII�YDQ�2RVWHUZLMN��.ROII�YDQ�2RVWHUZLMNVWUDDW� 
· ����-�����]LMQ�VFKRRQ]RRQ�&KDUOHV�-HDQ�&KDQGRQ 
· ����-�����]LMQ�]ZDJHU�/DPEHUWXV�.ROII�YDQ�2RVWHUZLMN�GLH�RS�KHW�'LMNKRI�ZRRQGH� 
· ����-�����&��YDQ�0HQV 
· ����-�����&�-��6WHUN��%XUJHPHHVWHU�6WHUNVWUDDW� 
· ����-�����1LHERUJ 
· ,Q�GH�RRUORJ�HHQ�16%-HU 
· ����-�����%UDP�%ULQNPDQ��=LMQ�]RRQ�(OFR�EUDFKW�KHW�YHU�LQ�GH�SROLWLHN� 
· ����-�����YDQ�+RIZHJHQ��EXUJHPHHVWHU�YDQ�1LHXZH�7RQJH�GLH�6WDG�HUELM�GHHG� 
· �����WRW�KHW�RSJDDQ�LQ�GH�JHPHHQWH�0LGGHOKDUQLV�YDQ�1LHXZHQKXL]HQ� 
 
��MDQXDUL������LV�GH�JHPHHQWH�0LGGHOKDUQLV�RSJHJDDQ�LQ�GH�JHPHHQWH�*RHUHH�2YHUIODNNHH� 
+DUULH�*RRVHQV��RXG-JHVFKLHGHQLV�OHUDDU�KHHIW�GH�JHVFKLHGHQLV�YDQ�GH�GRPLQHHV��GH�GRNWHUV�HQ�GH�RQGHUZLM]HUV��GLH� 
DOOHPDDO�HHQ�EHODQJULMNH�URO�LQ�KHW�GRUS�VSHHOGHQ�EHVFKUHYHQ�LQ�KHW�WLMGVFKULIW�'H�2XZH�:DHUHOW�� 
+LM�JDI�RRN�URQGOHLGLQJHQ�GRRU�KHW�GRUS�ODQJV�KLVWRULVFKH�SDQGHQ� 
 
1DWXXUOLMN�]LMQ�GH�LQZRQHUV�HQ�KXQ�RQGHUQHPLQJVOXVW�KHW�EHODQJULMNVWH�HQ�GDDU�KHE�LN����� DUWLNHOHQ�RYHU�JHVFKUHYHQ�
RS /RJJPDDVPDDU�GLH�]LMQ�YDQZHJH�GH�SULYDF\UHJHOV�GLW�MDDU�DOOHPDDO�YDQ�LQWHUQHW�JHKDDOG��9URHJHU�ZHUGHQ�QLHXZNRPHUV�
RS�GH�IRWR�JH]HW�HQ�JHwQWHUYLHZG�YRRU�KHW�EORJ��PDDU�GDW�PDJ�QX�DOOHHQ�QRJ�RS�YHU]RHN�HQ�NRPW�GDQ�RS�6WDGV:HE�� 
2PGDW�KHW�GRUS�YURHJHU�HUJ�JHVORWHQ�ZDV�HQ�KHW�JURRWVWH�GHHO�YDQ�GH�EHYRONLQJ�%UDEHU��0HODDUG��0DOLHSDDUG�� 
9URHJLQGHZHLM��.RQLQJVZRXG�RI�YDQ�5XPSW�KHHWWH��KDG�LHGHUHHQ�HHQ�ELMQDDP�GLH�QX�QRJ�YDDN�JHEUXLNW�ZRUGW� 



3DJLQD��� 6WDGVSOHLQ�YRRUMDDU����� 

:H�]LMQ�RS�]RHN�QDDU�MRX� 
 
%HQ�MH�HQWKRXVLDVW�RYHU�RQV�GRUS��KHE�MH�LGHHsQ�RI�KHOS�MH�JHZRRQ�JUDDJ"  
9DQXLW�KHW�7UHISXQW�RUJDQLVHUHQ�ZH�YDQ�DOOHV�YRRU�KHW�GRUS��1LHW�DOOHHQ�RS�GH�EHNHQGH�
ORFDWLH��PDDU�RRN�RS�DQGHUH�SOHNNHQ�LQ�KHW�GRUS�]LMQ�ZH�DFWLHI� 
'HQN�DDQ�.RQLQJVGDJ��GH�EXLWHQVSHHOGDJ�HQ�YRULJ�MDDU�YRRU�KHW�HHUVW�PHW�'8,.��LQ�6WDG�
URQGRP�GH�KDYHQ� 

6WDG�LV�NOHLQ��PDDU�JURRW�LQ�DFWLYLWHLWHQ 
:H�YLQGHQ�GLW�EHODQJULMN�HQ�]HWWHQ�RQV�GDDU�JUDDJ�YRRU�LQ��'LW�NXQQHQ�ZH�QLHW�DOOHHQ��2QV�WHDP�EHVWDDW�XLW���PHQVHQ� 
,QZRQHUV�GLH�DOOHPDDO�ppQ�RI�PHHUGHUH�DFWLYLWHLWHQ�GUDDLHQ��+HW�LV�HHQ�NOHLQH�FOXE��'LW�PDDNW�RQV�NZHWVEDDU�� 
:H�ZLOOHQ�YRRUNRPHQ�GDW�HU�HYHQHPHQWHQ�QLHW�GRRU�NXQQHQ�JDDQ�GRRU�HHQ�WH�NOHLQ�WHDP� 
  
:DW�NXQ�MLM�YRRU�RQV�EHWHNHQHQ"  
:H�]RHNHQ�PHQVHQ���HQ�ZH�GHQNHQ�DDQ�MRX��1LHW�RP�WH�YHUJDGHUHQ��QLHW�RP�HONH�PDDQG�LHWV�WH�GRHQ���PDDU�RP�MH�DDQ� 
��HYHQHPHQW�WH�NRSSHOHQ� 
=RGDW�ZH�YRRU�HONH�DFWLYLWHLW�HHQ�WHDP�NXQQHQ�VDPHQVWHOOHQ��:H�]RHNHQ�LQZRQHUV�GLH�KHW�OHXN�YLQGHQ�RP�WH�RUJDQLVHUHQ��
LQZRQHUV�GLH�KHW�OHXN�YLQGHQ�RP�RS�GH�GDJ�]HOI�WH�KHOSHQ� 
:DW�MH�WDOHQW�RRN�LV��KRHYHHO�RI�ZHLQLJ�WLMG�MH�RRN�YULM�NXQW�PDNHQ��ZLM�ZDDUGHUHQ�LHGHUV�LQ]HW� 
 
2S�GH�FHQWHQ"�2I�PHHU�YDQ�GH�IHHVWHQ�HQ�SDUWLMWMHV" 
'H�DIJHORSHQ�MDUHQ�KHEEHQ�ZH�HHQ�JHZHOGLJ�WRHJHZLMGH�SHQQLQJPHHVWHU�JHKDG��&DUROLQH�'XULQFN�� 
'H�FLMIHUV�YDQ�2QV�7UHISXQW�]LMQ�JRHG�RS�RUGH��-DPPHU�JHQRHJ�QHPHQ�ZH�ELQQHQNRUW�DIVFKHLG�YDQ�KDDU�� 
1X�]LMQ�ZH�RS�]RHN�QDDU�HHQ�QLHXZ�WDOHQW��%HQ�MH�KDQGLJ�PHW�FLMIHUV�HQ�YLQG�MH�KHW�OHXN�RP�RQV�WH�NRPHQ�YHUVWHUNHQ"� 
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